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MINISTRY OF LAW, JUSTICE & COMPANY AFFAIRS 
(Department of Company Affairs) 

NOTIFICATIONS 

New Delhi, the \&th 'September, 1975 

S.O. 523(E).—In pursuance of clause (b) of sub-sectioni (7) o£ .Section 58A of the 
Companies Act, 1956 (1 of 1956), the Central Government, after consultation with the 
Reserve Hank of Tndia, hereby specifies all classes of financial companies as the companies 
to which no provision of section 58A of the Companies Act, 1956, (except the provisions 
relating to advertisement contained in clause (b) of sub-section (21 of that section) shall 
for the purposes of that clause, apply. 

Explanation .—For the purposes of this notification, ‘financial company” means a non- 
banking company which is a “financial institution” within the meaning of clause (c) of 
Section 45-1 of the Reserve Bank of India Act, 1934 (2 of 1934). 

[No. I/21/75-CL.X1V] 

S.O 524(E).— In exercise of the powers conferred by section 58A. read with Section 
642, of the Companies Act. 1956 (1 of 1956). the Central Government, in consultation With 
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the Reserve Bank of India, hereby makes the following rules to amend the Companies 
(Acceptance of Deposits) Rules, 1975, namely:— 

1. (1) These rules may be called the Companies (Acceptance of Deposits) Amendment 
Rules, 1975. 

(2) They shall come into force on the date of their publication in the Official 
Gazette. 

2. To sub-rule (3) of rule 1 of the Companies (Acceptance of Deposits) Rules, 1975 
(hereinafter referred to as the said rules), the following proviso shall be added, namely:— 

“Provided that nothing in these rules, except rule 4, shall apply to a non-banking 
company which is a financial institution within tile meaning of clause (c) of 
Section 45-1 of the Reserve Bank of Tndia Act, 1934 (2 of 1934)''. 

3. fn rule 2 of the said rules in clause lb), after sub-clause (viii), the Following sub 
clause shall be inserted, namely:— 

“(ix) any amount received from a person who, at the time of the receipt of the 
amount, was a director of the company or any amount received by .1 private 
company from its shareholders.” 

4. In rule 3 of the said rules, in clause, (i) of sub-rule (2), the brackets and words 
“(not being a deposit accepted by a private company from its shareholders)” shall be 
omitted. 

5. In rule 4 of the said rules,— 

(i) in sub-rule ( 1 ), for the words “intending to invite or accept deposits from the 

public, other than deposits from its directors", the words “intending to 
invite or allowing or causing any other person to invite deposits" shall bo 

substituted; 

(ii) in sub-rule (3), for the words “upto the end of the financial year in which it is 

issued” the words ‘‘until the expiry of six months from the date of closure 
of the financial year in which it is issued or until the date on which the 
balance sheet is laid before the company in general meeting, or. where the 
annual general meeting for any year has not been held, the latest day on 
which that meeting should have been held in accordance with the provisions 
of the Act, whichever is earlier” shall bo substituted. 

6 . For rule 8 of the said tuIcs, the following rule shall be substituted, namely:— 

“ 8 . General provisions regarding repayment of deposits. —Where a company makes 
repayment of a deposit after the expiry of a period of six months from the 
date of such deposit but before the expiry of the period for which such 

deposit was accepted by the company, the rate of interest payable by the 

company on such deposit shall be reduced by two per cent from the con¬ 
tracted rate and the company shall not pay interest at any rate higher than 
the rate as so reduced: 

Provided that nothing contained in this rule shall apply to the repayment of any 

deposit before the expiry of the period for which such deposit was accepted 

by the company, if— 

(i) such repayment is made solely for the purpose of complying with the provi¬ 
sions of (a) the Non-Banking Non-Financial Companies (Reserve Bank) 
Directions. I96fi or (b) sub-rule (3) of rule 3: or 

(ii) such repayment is made in persuance of an option specified in the terms and 

conditions subject to which (he deposit was accepted by the company. 

7 For rule 10 of fhc said rules, the following rule shall be substituted, namely:— 

“10. Return of deposits to be filed with the Registrar.—(1) Every company to which 

these rules apolv. shall on or before the 30th day of June, of every year, 
(He with the Registrar a return in lh- form annexed to these roles and 
fum ; shine. the information contained therein is on the 31st day of March 

(?) A eornTn/the return shall also be simtdtaneouslv furnished to the Reserve 


Bank o! India . 1 
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After rule 12 of the said rules, the following shall be inserted, namely:— 

Form 

[ See rule to) 

Rena n of deposits isirh non-lonkini; companies oilier than financial earn]anti’s as on the 

pm March, 19 _ 

r. Name N rbe company-------. _.. ___.. -______ 

2 . Full Address of the 

(a) Registered office ------- —— - 

(b) Hcad/Administrativc office*—-.— ---_— -—- .—.—- 

3 . State in which the company is registered---——_—- 

4- Status : * Private/Public Limited company— - - 

5. Registration No. of the company—.■ — ----- 

6 . Date of 

(a) Incorporation-—————— -—- 

(b) Commencement of business -—-- -- 

7 . Financial year of the company -——— ■ .- —-—.-- —- 

8 . Main Business '' 1 Manufacturing/Trading/Agriculture/Plantation'Any other (Please specify) 

9 . Type of industry : (Cotton Textile, Sugar, Engineering etc,)--—- 


10 . Name (s) of the company’s 

banker (s) and address (es)-- 

* Strike off whatever is not applicable. 


Note- —The return, alter completion, should be fited with the Registrar of Companies with a 
copy to the Chief Officer, Department of Non-Banking Companies, Reserve Bank of 
India, Calcutta, 


PART—A 

Deposits, etc. outstanding 


Types of deposits, exempted borrowings and receipts 


As on JUt March , 19 


No. of Amount (in 
accounts thousands 
of rupees) 


1 


z 3 


I, Deposits of the kinds preferred to in Rule 3 ( 2 )(z) of the Rides 

(a) Deposits received in the form of loans guaranteed by the 
former managing agents or secretaries and treasurers. 

(b) Unsecured debentures ....... 

(c) Deposits including unsecured loans received from shareholders 

(not being shareholders of private limited company) but ex¬ 
cluding those received from directors. ... 

(d) Deposits including unsecured loans guaranteed by directors 
in their personal capacity ...... 

(c) Total (a f b-fc-t- d) ...... 
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II. Deposits of the kind referred to in Rule 3 ( 2 )(u) of the Rules. 

(f) Fixed Deposits ........ 

(g) Any other deposits (excluding those conforming to the require¬ 
ments stipulated in Explanation i in Rule 3 ) 

(h) Total (i'+g). 


HI. Exempted borrowings not counting as deposits 
A. Under Rule 2 

(i) Money received from ihe Central Government or State 

Government or from any other source the repayment of 
which is guaranteed by the Central Government or a 
State Government or from a local authority . . 

[Rule 2 (b)( 1 )! 

(j) Money received from a foreign Government or any other foreign 

citizen, authority or person ..... 

[Rule 2 (b)(ii)] 

(k) Borrowings from banks and other specified institutions 

[Rule 2 (b)(ii) & (iii) ] 

(l) Money received from joint stock companies (including 

companies in the same group .. 

[Rule 2 (b)(iv)] 


(m) Security deposits from employees 

[Rule 2 (b)(v)l 


(n) Money received from purchasing! selling or other agents for 
the purposes of business ....... 

[Rule z(b)(vi)] 

(o) Other exempted borrowings ...... 

[Rule 2 (b)(vii) & (viii)] 

13. Under Rule 3 

(a) Money received from directors ..... 

(b) Money received from shareholders in the case of a private 

company. 

(c) Secured deposits. Particulars of the nature and value of 

security, documents executed may be indicated separately in 
brief.. 


[Part 11— 


3 


Total of A & B 



Sec. 3(ii)] THE GAZETTE OF INDIA EXTRAORDINARY 2IOI 



PART—B 

Particulars of Depositsetc. 

-4 s on the 31 « March, 19 

Types of Deposits 

Particulars of deposits 

No. of Amount (in 
accounts thousands 
of rupees) 

I 

2 

3 4 


I, (a) Deposits Covered by Rule i. Repayable on demand or on 
3 ( 2 )(i )(vide item I of Part notice or otherwise in less than 

A) 3 months. 


2 . Repayable after a period of 3 
months or more but less than 
6 months. 


t. Amount of deposits brought 
forward from the previous 
year. . 

2 . Amount of deposits accepted 
or renewed during the year 

Total 

3 . Amount of deposits repai.i 
during the year 

4 . Balance of deposits out¬ 
standing at the end of the 
year. .... 

5 . Total amount of deposits 
repayable during the year, 
which remains unclaimed. . 

6 . Total amount of deposits, 
repayable during the year, 
which though claimed, have 
not been repaid by the Com¬ 
pany during the year and the 
aggregate amount of the 
deposits remaining so unpaid. 


It. Deposits covered by Rule 3 ( 2 )(ii) 1 . Repayable on demand or on 
(vide item II of Part A) notice or otherwise in less 

than 6 months. 


t. Amount of deposits brought 
forward from the previous 
year. 

2 . Amount of deposits accepted 
or renewed during the year 

Total : 

3 . Amount of deposits repaid 
during the year, 

4 . Balance of deposits out¬ 
standing at the end of the 
year. . 
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i 


2 


3 


5 . Total amount of deposits, 
repayable during the year, 
which remains unclaimed. 


Total amount of deposits, 
repayable during the year, 
wltich though claimed have 
not been repaid by the com¬ 
pany during the year and the 
aggregate amount of the 
deposits remaining so un¬ 
paid ..... 


Note.—-' l l The amounts shown against item 4 of I and II above 
should tally with the amounts shown at items I and II 
respectively of Part ‘A’. 

( 2 ) If the aggregate amount of deposits not repaid exceeds 
Rs. 5 lakhs, the reasons for non-payment of each deposits 
and the steps taken for repayment should be indicated 
in one Annexttre. 


PART—C 


Rates af interest (exclusive of brokerage- 


Types of deposits, exempted 
borrowings and receipts 


1 


—•-- -on Deposits , etc. -*-— 

As on the 31 st March , 19 
(Amount (in 

Rate of interest thousands of rupees). 


2 


3 


I. (a) Deposits covered by Rule 
3&)(i) 

(Vide item I of Part A) 


1 . Below 6 %. 

2 . 6 % or more but less than 

9%- . 

3 . 9 % or more but less than 

n% . . . • 

4 . 11 % or more but less than 

13% . . .. 

5 . 13 % or more but less than 

*5% .... 

6. ij% or more 

Total of 1 fo 6 


II. Dspouts covered by Rule 3 ( 2 )(ii) 
(Vide item II of Parr A). 


r. Below 6 % 

2 . 6 % or more but less than 

9% . . . • 

3 . 9 % or more but less than 11 % 

4 . 11 % or more but less than 

13% . . - . 

5 . 13 % or more but less than 

15 % • 

6 . 15 % or more 


Total o’ 1 to fi 
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I 


2 


3 


III. Exempted borrowings not t. Below 6 % 

counting ur deposits . 2. 6% or more but less titan 9 

(ride item III of Part A) . ..... 

3. 9% or more but less than 

T T 0/ 

IT /ft . . * 

4. n% or more but less than 

13% . 

3 . 13% or more but less than 

13% . 

6. 15% or more 

Total of 1 to 6 


Manager's Certificate : 

Certified that the figures of deposits and interest rates tinder Parts A, B and C have been 
verified and found to have been correctly prepared. Certified also that the aggregate of the 
paid up capital and free reserves, etc. as arrived at on the lines indicated in Explanation 2 to 
Rule 3 of the Rules are as follows :— 


Paid-up Capital 
Free reserves (Specify ) 

Total 

l.ess ; (i) Accumulated Balance of less— 

(ii) Balance of Deferred Revenue Expenditure 

( iii) Other intangible assets (Specify) 


Rs. 

Rs. 


Rs. 


Rs, 

Rs. 


Deposits of the kinds referred to in Rule 3(2 )(i) 

ofthe Rules (vide item I of Part A of the return) Rs.-— 

(% to paid up Capital and free reserves). 

Deposits of the kinds referred to in Rule 3(2) (it) 

of the Rules (ride item II of Part A of the return) Rs. —-—- 

(% of paid up Capital and free reserves), 


Signature of 
Authorised Official 


Date : 


Name ■ 
Designation 


[No. 1/2175-CL.XIV] 
A. CHOUDHARY, Jt. Secy. 
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